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7KH�1DVVDX�&RXQW\�%RDUG�RI�+HDOWK �
0HVVDJH�IURP�WKH�&RPPLVVLRQHU� �
+HDOWK�'HSDUWPHQW�+LJKOLJKWV ��
2IILFH�RI�WKH�&RPPLVVLRQHU ��
'LYLVLRQ�RI�(QYLURQPHQWDO�+HDOWK ��
'LYLVLRQ�RI�'LVHDVH�&RQWURO ��
'LYLVLRQ�RI�+,9�67'�6HUYLFHV ��
'LYLVLRQ�RI�&RPPXQLW\�	�0DWHUQDO�&KLOG�+HDOWK�6HUYLFHV ��
'LYLVLRQ�RI�3XEOLF�+HDOWK�/DERUDWRULHV ��
$SSHQGL[2UJDQL]DWLRQDO�&KDUW ��([SHQGLWXUHV�E\�&RQWURO�&HQWHU�3LHFKDUW ��5HYHQXHV�E\�7\SH�3LHFKDUW ��([SHQGLWXUHV�E\�7\SH�3LHFKDUW ��3HUFHQWDJH�RI�7ZR�\HDU�ROG�&KLOGUHQ�,PPXQL]HG ��&DVHV�RI�1RWLILDEOH�'LVHDVHV�5HSRUW�$QQXDO�7DEOH ��(DUO\�,QWHUYHQWLRQ��(,��3URJUDP�5HIHUUDOV�&KDUW ��(,�&DVHV�&ORVHG��,QGLYLGXDOL]HG�)DPLO\�6HUYLFH�3ODQ��&DVHORDG�&KDUWV�����(,�3URJUDP�7UHQGV�&KDUW ��
'HSDUWPHQWDO�3URJUDPV�7HOHSKRQH�1XPEHUV ��



1DVVDX�&RXQW\�%RDUG�RI +HDOWK

%UXFH�$��/LVWHU 1RUPD�-��+HQULNVHQ�&KDLU 9LFH�&KDLU

/DZUHQFH�5DYLFK��0�'�������������6DPXHO�0��*HOIDQG��0�'������� -RDQ�/��&DHPPHUHU

'DYLG�0��$FNPDQ��0�'���0�3�+�&RPPLVVLRQHU�DQG 6HFUHWDU\�WR�WKH�%RDUG



1DVVDX�&RXQW\�%RDUG�RI�+HDOWK�5ROH�DQG�5HVSRQVLELOLWLHV
7KH�1DVVDX�&RXQW\�%RDUG�RI�+HDOWK�DQG�WKH�1DVVDX�&RXQW\�'HSDUWPHQW�RI�+HDOWK�ZHUH�FUHDWHG�LQ������E\�WKH�1DVVDX�&RXQW\�&KDUWHU�
7KH�%RDUG�RI�+HDOWK��ZKLFK�PHHWV�PRQWKO\��FRQVLVWV�RI�ILYH�PHPEHUV��WZR�RI�ZKRP�PXVW�EH�SK\VLFLDQV���7KH�&RXQW\�([HFXWLYH�UHFRPPHQGV�WKHP�WR�WKH�1DVVDX�&RXQW\�/HJLVODWXUH�IRU�ILYH�\HDU�WHUPV�WR�HQIRUFH�WKH�SXEOLF�KHDOWK�ODZ�DV�ZHOO�DV�1HZ�<RUN�6WDWH�DQG�ORFDO�VDQLWDU\�FRGHV���7KH�GXWLHV�RI�WKH�%RDUG LQFOXGH�WKH�SRZHU�WR�
x 3UHVFULEH�WKH�GXWLHV�DQG�GLUHFW�WKH�&RPPLVVLRQHU�RI�WKH�'HSDUWPHQW�RI�+HDOWK�
x 0DNH�DQG�SXEOLVK�RUGHUV�DQG�UHJXODWLRQV�IRU�WKH�SUHVHUYDWLRQ�RI�OLIH�DQG�KHDOWK�
x 0DNH�RUGHUV�DQG�UHJXODWLRQV�IRU�WKH�VXSHUYLVLRQ�RI�QXLVDQFHV�DQG�RWKHU�PDWWHUV�GHWULPHQWDO�WR�WKH�SXEOLF�KHDOWK�LQ�VSHFLDO�RU�LQGLYLGXDO�FDVHV�
x 5HVWUDLQ��E\�LQMXQFWLRQ��YLRODWRUV�RI�LWV�RUGHUV�DQG�UHJXODWLRQV�
x ,VVXH�VXESRHQDV��FRPSHO�WKH�DWWHQGDQFH�RI�ZLWQHVVHV��DQG�DGPLQLVWHU�RDWKV�DQG�FRPSOHWH�WHVWLPRQ\�
x ,VVXH�ZDUUDQWV�WR�SHDFH�RIILFHUV�WR�HQIRUFH�WKH�ODZ�
x 3UHVFULEH�DQG�LPSRVH�SHQDOWLHV�IRU�YLRODWLRQV�RI��RU�IDLOXUH�WR�FRPSO\�ZLWK��LWV�RUGHUV�RU�UHJXODWLRQV�RU�DQ\�RI�WKH�UHJXODWLRQV�RI�WKH�VWDWH�VDQLWDU\�FRGH�
0HPEHUV�RI�WKH�%RDUG�RI�+HDOWK�DUH�

%UXFH�$��/LVWHU�± &KDLU1RUPDQ�-��+HQULNVHQ�± 9LFH�&KDLU/DZUHQFH�5DYLFK��0�'�6DPXHO�0��*HOIDQG��0�'�-RDQ�/��&DHPPHUHU
6HFUHWDU\�WR�WKH�%RDUG�RI�+HDOWK��'DYLG�0��$FNPDQ��0�'���0�3�+���&RPPLVVLRQHU
,QTXLULHV�WR�WKH�1DVVDX�&RXQW\�%RDUG�RI�+HDOWK�FDQ�EH�DGGUHVVHG�WR�

0U��%UXFH $��/LVWHU��&KDLU1DVVDX�&RXQW\�%RDUG�RI�+HDOWK&�R�1DVVDX�&RXQW\�'HSDUWPHQW�RI�+HDOWK����2OG�&RXQWU\�5RDG��0LQHROD��1HZ�<RUN������





0HVVDJH�IURP�WKH�&RPPLVVLRQHU�����
,�DP�SOHDVHG�WR�SUHVHQW�WKH�1DVVDX�&RXQW\�'HSDUWPHQW�RI�+HDOWK¶V������$QQXDO�5HSRUW���,W�VXPPDUL]HV�WKH�DFWLYLWLHV�DQG�DFFRPSOLVKPHQWV�RI�WKH�'HSDUWPHQW�DQG�LWV�SDUWQHUV��DQG�GHVFULEHV�JRDOV�DQG�FKDOOHQJHV�IRU������
7KH�\HDU�VWDUWHG�ZLWK�WKH�LQDXJXUDWLRQ�RI�D�QHZ�FRXQW\�H[HFXWLYH��7KRPDV�5��6XR]]L���+H�IDFHG�XQSUHFHGHQWHG�ILVFDO�FKDOOHQJHV�WKDW�ZHUH�WR�DIIHFW�PDQ\�FRXQW\�SURJUDPV���$V�SDUW�RI�1DVVDX¶V�IRXU�\HDU�ILVFDO�UHFRYHU\�SODQ��WKH�FRXQW\�RIIHUHG�DQ�HDUO\�UHWLUHPHQW�LQFHQWLYH�WKDW�OHG�WR�WKH�UHWLUHPHQW�RI����ORQJ�WLPH�HPSOR\HHV��LQFOXGLQJ�WKH�'HSXW\�&RPPLVVLRQHU��WKH�'LUHFWRU�RI�(QYLURQPHQWDO�+HDOWK�DQG�QXPHURXV�EXUHDX�DQG�SURJUDP�GLUHFWRUV��7KH�HQWLUH�'HSDUWPHQW�ORVW�����RI�LWV�ZRUNIRUFH�IURP�WKH�VWDUW�RI������DQG�HQGHG������ZLWK�����IXOO�DQG�SDUW�WLPH�HPSOR\HHV�
7KH�'HSDUWPHQW�FRQWLQXHG�ZRUN�RQ�LPSURYLQJ�LWV�DELOLW\�WR�GHWHFW�DQG�UHVSRQG�WR�ELRWHUURULVP���7KH�'HSDUWPHQW�GHYHORSHG�D�ELRWHUURULVP�UHVSRQVH�DQG�VPDOOSR[�YDFFLQDWLRQ�SODQ�DQG�KLUHG�VHYHUDO�NH\�VWDII�XVLQJ�VWDWH�JUDQW�IXQGV���0XFK�RI�RXU�SUHSDUHGQHVV�ZRUN�LQYROYHG�LPSURYLQJ�FRPPXQLFDWLRQV�DQG�FRRUGLQDWLRQ�ZLWK�KRVSLWDOV�DQG�RWKHU�FRXQW\�DJHQFLHV��SDUWLFXODUO\�WKH�QHZ�FRXQW\�2IILFH�RI�(PHUJHQF\�0DQDJHPHQW���
7KH�SUREOHPV�UHODWHG�WR�UDFLDO�DQG�HWKQLF�KHDOWK�DQG�KHDOWK�FDUH�GLVSDULWLHV�FRQWLQXHG�WR�UHFHLYH�DWWHQWLRQ��DQG�WKH�'HSDUWPHQW�ZRUNHG�WR�GHYHORS�SURJUDPV�DQG�SROLFLHV�WKDW�ZRXOG�EHJLQ�WR�DGGUHVV�WKLV�FUXFLDO�LVVXH���7R�WKDW�HQG��WKH�&RXQW\�([HFXWLYH�VLJQHG�WKH�1DVVDX�&RXQW\�&KDULW\�&DUH�5HSRUWLQJ�/DZ�WKDW�ZLOO�UHTXLUH�KRVSLWDOV�WR�UHSRUW�RQ�WKH�DPRXQW�RI�FKDULW\�FDUH�SURYLGHG�WR�1DVVDX�UHVLGHQWV���7KH�ODZ�LV�LQWHQGHG�WR�HQFRXUDJH�KRVSLWDOV�WR�GHYHORS�EHWWHU�SUDFWLFHV�IRU�SURYLGLQJ�FDUH�WR�LQGLJHQW�SDWLHQWV��DQG�WR�EHWWHU�GLVWULEXWH�WKH�EXUGHQ�RI�FDULQJ�IRU�WKH�SRRU�
7KH�WLGH�DJDLQVW�WREDFFR�XVH�FRQWLQXHG�WR�VZHOO�LQ��������7KH�'HSDUWPHQW�VWDUWHG�WR�GHYHORS�D�VPRNLQJ�FHVVDWLRQ�FRXUVH�PRGHOHG�RQ�6XIIRON�&RXQW\¶V�KLJKO\�VXFFHVVIXO�SURJUDP���0RUH�LPSRUWDQW��1DVVDX�&RXQW\�EHFDPH�WKH�ILUVW�ORFDOLW\�LQ�1HZ�<RUN�6WDWH�WR�VLJQ�LQWR�ODZ�D�FRPSUHKHQVLYH�LQGRRU�DLU�TXDOLW\�ODZ�WKDW�RIIHUHG�WKH�VDPH�SURWHFWLRQ�WR�DOO�ZRUNHUV�DJDLQVW�VHFRQG�KDQG�VPRNH���1DVVDX¶V�ODZ��FRXSOHG�ZLWK�VLPLODU�OHJLVODWLRQ�LQ�1HZ�<RUN�&LW\�DQG�6XIIRON�&RXQW\��SURYLGHG�WKH�LPSHWXV�IRU�WKH�6WDWH�/HJLVODWXUH�WR�SDVV�D�VWDWHZLGH�ODZ�LQ�HDUO\��������7KH�ODZ��VSRQVRUHG E\�1DVVDX�&RXQW\�6HQDWRU�&KDUOHV�)XVFLOOR��LV�D�JUHDW�YLFWRU\�IRU�ZRUNSODFH�VDIHW\�DQG�SXEOLF�KHDOWK�
7KHVH�KLJKOLJKWV�ZHUH�RQO\�D�VPDOO�SDUW�RI�WKH�'HSDUWPHQW¶V�ZRUN���$W�WKH�HQG�RI�P\�VHFRQG�\HDU�RQ�WKH�MRE��,�FRQWLQXH�WR�EH�LPSUHVVHG�ZLWK�WKH�+HDOWK�'HSDUWPHQW¶V�SURIHVVLRQDOLVP��GHGLFDWLRQ�DQG�LQYHQWLYHQHVV�LQ�WDFNOLQJ�UDGLWLRQDO�DQG�QHZ�SUREOHPV�LQ�SXEOLF�KHDOWK�

'DYLG�0��$FNPDQ��0'��03+'HFHPEHU ��� ����



+,*+/,*+76�)25�������
%LRWHUURULVP�3UHSDUHGQHVV
7KURXJKRXW������ +HDOWK�'HSDUWPHQW�VWDII�FRQWLQXHG�WR�GHYHORS�LWV�%LRWHUURULVP�5HVSRQVH�3ODQ��7KH�SODQ�ZLOO�HQDEOH�WKH�GHSDUWPHQW�WR�UHVSRQG�TXLFNO\�DQG�HIIHFWLYHO\�WR�QDWXUDO�DQG�LQWHQWLRQDO�GLVHDVH�RXWEUHDNV���6SHFLILF�HOHPHQWV�LQFOXGH��SODQV�IRU�PDVV�GLVWULEXWLRQ�RI�YDFFLQH�DQG�RU�PHGLFDWLRQ�WR�SUHYHQW�LOOQHVV��UDSLG�LQYHVWLJDWLRQ�RI�VXVSHFWHG�GLVHDVH�RXWEUHDNV��HQYLURQPHQWDO�DVVHVVPHQW�RI�FRQWDPLQDWHG�VLWHV��GHWHUPLQDWLRQ�RI�H[SRVXUH�ULVNV�IRU�JHQHUDO�SRSXODWLRQ�DQG�FRPPXQLFDWLRQ�RI�KHDOWK�LQIRUPDWLRQ�GXULQJ�HPHUJHQF\�FRQGLWLRQV�ZKLOH�ZRUNLQJ�ZLWK�WKH�2IILFH�RI�(PHUJHQF\�0DQDJHPHQW��2(0���KRVSLWDOV��RWKHU�FRXQW\�DJHQFLHV�DV�ZHOO�DV�ZLWK�VWDWH�DQG�IHGHUDO�DXWKRULWLHV��,Q�DGGLWLRQ��WKH�GHSDUWPHQW�ZDV�DZDUGHG�D�)HGHUDO�JUDQW�WR�GHYHORS�D�0HGLFDO�5HVHUYH�&RUSV�XQLW�WR�RUJDQL]H�YROXQWHHU�KHDOWK�SURIHVVLRQDOV�WR�DVVLVW�LQ�HPHUJHQF\�UHVSRQVH�DFWLYLWLHV�
6PDOOSR[�3UHSDUHGQHVV
7KH�GHSDUWPHQW�GHYHORSHG�D�6PDOOSR[�0DVV�9DFFLQDWLRQ�3ODQ��ZKLFK�ZDV�VXEPLWWHG�WR�WKH�1�<��6WDWH�'HSDUWPHQW�RI�+HDOWK�LQ�-DQXDU\��������7KH�'LUHFWRU�RI�WKH�+HDOWK�'HSDUWPHQW¶V�'LYLVLRQ�RI�'LVHDVH�&RQWURO�ZDV�RQH�RI�RQO\�ILYH�KHDOWK�SURIHVVLRQDOV�IURP�1HZ�<RUN�6WDWH�WR�WUDYHO�WR�WKH�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��&'&��LQ�$WODQWD�IRU�WUDLQLQJ�DQG�FHUWLILFDWLRQ�DV�D�6PDOOSR[�9DFFLQH�$GPLQLVWUDWRU DQG�,QVWUXFWRU�
:HVW�1LOH�6XUYHLOODQFH�DQG�&RQWURO�
1DVVDX�&RXQW\�'HSDUWPHQWV�RI�+HDOWK�DQG�3XEOLF�:RUNV�FRQWLQXHG�WR�LPSOHPHQW�WKH�0RVTXLWR�&RQWURO�3URJUDP�DQG�:HVW�1LOH�YLUXV�VXUYHLOODQFH���+HDOWK�'HSDUWPHQW�HSLGHPLRORJLVWV�SURYLGHG�FRQVXOWDWLRQV�WR�WKH�SXEOLF�DV�ZHOO�DV�WR�KHDOWK�FDUH�SURYLGHUV��(SLGHPLRORJLVWV�LQYHVWLJDWHG����VXVSHFWHG�DQG����FRQILUPHG�FDVHV��7KHUH�ZHUH�QR�GHDWKV�IURP�:HVW�1LOH�YLUXV�LQ�1DVVDX�&RXQW\��1DWLRQZLGH�LQ����������VWDWHV�UHSRUWHG�RYHU�������KXPDQ�FDVHV�ZLWK�����IDWDOLWLHV�
&RQWURO�RI�PRVTXLWR�SRSXODWLRQV�ZDV�DFFRPSOLVKHG�SULPDULO\�WKURXJK�KDELWDW�PRGLILFDWLRQ�DQG�WKH�XVH�RI�ODUYLFLGHV��$�WRWDO�RI�������PRVTXLWR�EUHHGLQJ�VLWHV�ZHUH�WUHDWHG�E\�KDQG��$HULDO�VSUD\LQJ�RI�ODUYLFLGH�RI�6RXWK�6KRUH�VDOW�PDUVK�DUHDV�ZDV�FRQGXFWHG�RQ ���RFFDVLRQV���2Q�RQO\�RQH�RFFDVLRQ�GLG�WKH�FRXQW\�UHVRUW�WR�WUXFN�EDVHG�VSUD\LQJ�RI�DGXOWLFLGH�
�����8�6��2SHQ�*ROI�7RXUQDPHQW
7KH�JROI�WRXUQDPHQW�ZDV�WKH�ODUJHVW�VLQJOH�IRRG�VHUYLFH�HYHQW�PRQLWRUHG�LQ�WKH�+HDOWK�'HSDUWPHQW¶V����\HDU�KLVWRU\���)URP�KRW GRJ�VWDQGV�WR�JRXUPHW�KRVSLWDOLW\�WHQWV��RYHU���������PHDOV�ZHUH�VHUYHG�± ZLWK�QRW�RQH�FRPSODLQW�RI�LOOQHVV�RU�RI�XQVDQLWDU\�FRQGLWLRQV�



1DVVDX�&RXQW\�7REDFFR�,QGRRU�$LU�4XDOLW\�/DZ
$W�WKH�HQG�RI�������1DVVDX�&RXQW\�SDVVHG�RQH�RI�WKH�VWURQJHVW�FOHDQ�LQGRRU�DLU�TXDOLW\�ODZV�LQ�WKH�FRXQWU\�DQG�EHFDPH�WKH�ILUVW�ORFDOLW\�LQ�1HZ�<RUN�6WDWH�WR�HQDFW�VXFK�D�FRPSUHKHQVLYH�LQGRRU�DLU�TXDOLW\�ODZ��7KLV�OHJLVODWLRQ�RIIHUHG�DOO�ZRUNHUV�SURWHFWLRQ�IURP�VHFRQGKDQG�VPRNH�LQ�WKHLU�SODFH�RI�EXVLQHVV�
+RVSLWDO�&KDULW\ &DUH�5HSRUWLQJ�/DZ�
,Q�'HFHPEHU�������1DVVDX�&RXQW\�HQDFWHG�WKH�&KDULW\�&DUH�5HSRUWLQJ�/HJLVODWLRQ��7KLV�OHJLVODWLRQ�UHTXLUHV�KRVSLWDOV�WR�SUHSDUH�GHWDLOHG�UHSRUWV�RQ�WKHLU�FKDULW\�FDUH�SROLFLHV�DQG�WKH�SHRSOH�UHFHLYLQJ�WKH�FDUH��7KH�QHZ�ODZ�VKRXOG�KHOS�LPSURYH�WKHLU�FRPPXQLWLHV¶�KHDOWK��EHWWHU�GLVWULEXWH�WKH�EXUGHQ�RI�FDULQJ�IRU�WKH�LQGLJHQW�DQG�LPSURYH�PHGLFDO�FDUH�IRU�WKH�SRRU�

%\�WKH�1XPEHUV
,Q�������WKH�1DVVDX�&RXQW\�'HSDUWPHQW�RI�+HDOWK�DFFRPSOLVKPHQWV�LQFOXGHG�

x ,QVSHFWHG�������IRRG�VHUYLFH�HVWDEOLVKPHQWVx $QDO\]HG�������GHDG�ELUG�UHSRUWV�DQG�FROOHFWHG����ELUGV�IRU�:19�WHVWLQJ�����ZHUH�FRQILUPHG�SRVLWLYH�IRU�:19x 6HW�������PRVTXLWR�WUDSV��JDWKHUHG�����SRROV�RI�PRVTXLWRHV�����WHVWHG�SRVLWLYH�IRU�:19x 3URFHVVHG�WKH�UHPRYDO�RI�����IXHO�RLO�WDQNV�DQG�WKH�DEDQGRQPHQW�RI�������WDQNV�E\�KRPHRZQHUVx &RPPHQFHG�����HQIRUFHPHQW�DFWLRQV�DQG�DVVHVVHG����������LQ�SHQDOWLHV�IRU�YLRODWLRQV�RI�WKH�1HZ�<RUN�6WDWH�6DQLWDU\�&RGHx &DVH�PDQDJHG�������FKLOGUHQ�LQ�(DUO\�,QWHUYHQWLRQx ,QYHVWLJDWHG�����VXVSHFWHG�WXEHUFXORVLV�FDVHV�DQG�SURYLGHG�������REVHUYDWLRQV�DV�SDUW�RI�'LUHFWO\�2EVHUYHG�7KHUDS\�IRU�DOO����FRQILUPHG�FDVHV�RI�7%x &ROOHFWHG�RYHU�������VDPSOHV�RI�GULQNLQJ�ZDWHU�IRU�FRPSUHKHQVLYH�WHVWLQJx 6HUYHG�DQ�DYHUDJH�RI��������ZRPHQ�DQG�WKHLU�IDPLOLHV�HDFK�PRQWK�LQ�WKH�:,&�SURJUDPx ,QVSHFWHG�RYHU�����;�UD\�IDFLOLWLHV�DQG����PDPPRJUDSK\�XQLWVx 5HVSRQGHG�WR�DSSUR[LPDWHO\���������LQTXLUHV�DQG�FRPSODLQWVx ,PPXQL]HG ������UHVLGHQWV�ZLWK�IOX�YDFFLQH�DQG��������ZLWK�SQHXPRFRFFDO�YDFFLQHx 5HFHLYHG���������ODERUDWRU\�UHSRUWV�RI����PDQGDWHG�FRPPXQLFDEOH�GLVHDVHV
G� ���� \� V� I� H� H�



2)),&(�2)�7+(�&200,66,21(5 9RLFH����������������)D[����������������)LVFDO
,Q�������WKH�+HDOWK�'HSDUWPHQW¶V�JHQHUDO�IXQG�EXGJHW�ZDV�������PLOOLRQ���7KH�'HSDUWPHQW�DOVR�UHFHLYHG������PLOOLRQ�LQ�JUDQW�IXQGV�LQ�DGGLWLRQ�WR�WKH������PLOOLRQ�5\DQ�:KLWH�JUDQW�PRQLHV�PDQDJHG�IRU 1DVVDX�DQG�6XIIRON�&RXQWLHV�+XPDQ�5HVRXUFHV 9RLFH����������������)D[����������������
'XH�WR�WKH�HDUO\�UHWLUHPHQW�SDFNDJH�RIIHUHG�E\�WKH�&RXQW\��WRWDO�SHUVRQQHO�GURSSHG�����IURP�WKH�SULRU�\HDU��*HQHUDO�IXQG�SHUVRQQHO�LQFOXGHG�����IXOO�DQG�SDUW�WLPH�HPSOR\HHV��JUDQW�IXQG�SHUVRQQHO�LQFOXGHG����IXOO�DQG�SDUW�WLPH�HPSOR\HHV�IRU�D�WRWDO�RI������GRZQ�IURP�����LQ�������7KH�'LYLVLRQ�RI�(QYLURQPHQWDO�+HDOWK�ZDV�HVSHFLDOO\�LPSDFWHG���5HWLUHHV�IURP�MXVW�WKLV�RQH�GLYLVLRQ�UHSUHVHQWHG�RYHU�����\HDUV�RI�H[SHULHQFH��7KH�'HSDUWPHQW�DOVR�SDUWLFLSDWHG�LQ�WKH�&RXQW\ZLGH�3HUIRUPDQFH�$SSUDLVDO�SURMHFW�WKDW�HYDOXDWHG�HYHU\�FRXQW\�HPSOR\HH¶V�ZRUN�SHUIRUPDQFH�DQG�SRWHQWLDO�DELOLWLHV��
+HDOWK�(GXFDWLRQ 9RLFH�����������������)D[�����������������
+HDOWK (GXFDWLRQ�SURYLGHV�LQIRUPDWLRQ�DQG�UHIHUUDO�VHUYLFHV�DV�ZHOO�DV�KHDOWK�HGXFDWLRQ�IRU�FKLOGUHQ�DQG�VWXGHQWV�DW�DOO�JUDGH�OHYHOV�LQ�SXEOLF�DQG�SULYDWH�VFKRROV��YROXQWDU\�FRPPXQLW\�EDVHG�RUJDQL]DWLRQV�DQG�DJHQFLHV��VHQLRU�FLWL]HQV��SDWLHQWV�DW�WKH�FRPPXQLW\�KHDOWK�FHQWHUV�RI�WKH�1DVVDX�+HDOWK�&DUH�&RUSRUDWLRQ��DQG�WKH�SXEOLF��
+LJKOLJKWV������x 7REDFFR�,QLWLDWLYH��5HVXOWV�RI�VXUYH\V�VHQW�WR�DOO����1DVVDX�&RXQW\�FROOHJHV�DQG�XQLYHUVLWLHV�LQGLFDWHG�WKDW�WREDFFR�IUHH��RQ�FDPSXV�KRXVLQJ�LV�RIIHUHG�DW�DOO�VFKRROV�7KUHH�VWDWHG�WKDW�WKH\�ZRXOG�FRQVLGHU�VXSSRUWLQJ�D�VWXGHQW�DGYRFDF\�FRDOLWLRQ�
x 2XWUHDFKHG�WR��������UHVLGHQWV�RQ�ULVN�IDFWRUV�DVVRFLDWHG�ZLWK�WREDFFR�XVH��FKURQLF�GLVHDVH�SUHYHQWLRQ��KHDOWK\�HDWLQJ�KDELWV�DQG�VHGHQWDU\�OLIHVW\OHV��
x 6WDII�UHVSRQGHG�WR�DSSUR[LPDWHO\��������WHOHSKRQH�LQTXLULHV�RQ�KHDOWK�DQG�HQYLURQPHQWDO�FRQFHUQV��7KH�DXWRPDWHG�WHOHSKRQH�OLQH�VXSSOLHG�LQIRUPDWLRQ�RQ�$QWKUD[��:HVW�1LOH�YLUXV�DQG�,QIOXHQ]D�LQ�(QJOLVK�DQG�6SDQLVK�WR��������FDOOHUV�
x ³+HDOWK�(GXFDWLRQ�5HVRXUFHV�IRU�1DVVDX�&RXQW\�´�D�VHUYLFH�JXLGH�RI����SURYLGHUV��SURGXFHG�DQG�GLVWULEXWHG�WR�������DJHQFLHV�x $SSUR[LPDWHO\���������EURFKXUHV�LQ�(QJOLVK�DQG�6SDQLVK�SURGXFHG�GLVWULEXWHG�



(19,5210(17$/�+($/7+� 9RLFH����������������)D[����������������
7KH�'LYLVLRQ�RI�(QYLURQPHQWDO�+HDOWK�LV�GLYLGHG�LQWR�WKUHH�EXUHDXV��(QYLURQPHQWDO�3URWHFWLRQ��(QYLURQPHQWDO�,QYHVWLJDWLRQ�DQG�(QYLURQPHQWDO�6DQLWDWLRQ��,W�SURWHFWV�WKH�FRPPXQLW\�IURP�WKRVH�DGYHUVH�HIIHFWV�UHVXOWLQJ�IURP�HQYLURQPHQWDO�SROOXWLRQ��XQVDQLWDU\�FRQGLWLRQV�RU�XQVDIH�SUDFWLFHV��,W�PRQLWRUV�DQG�SURPRWHV�VDIH�GULQNLQJ�ZDWHU��IRRG��LQGRRU�DQG�DPELHQW�DLU�TXDOLW\��,W�LQYHVWLJDWHV�FRPSODLQWV��FRQGXFWV�WREDFFR�FRPSOLDQFH�FKHFNV��UHVSRQGV�WR�HPHUJHQF\�VSLOOV�DQG�LQFLGHQWV��FRQWUROV�DQG�UHJXODWHV�WKH�VWRUDJH��KDQGOLQJ�DQG�GLVSRVDO�RI�KD]DUGRXV�PDWHULDO�DQG�WR[LF�FKHPLFDOV�DQG�PRQLWRUV�WKH�DEDWHPHQW�RI�KRXVHKROG�OHDG�KD]DUGV��,W�LQVSHFWV�UDGLRORJLFDO�KHDOWK�GLDJQRVWLF�HTXLSPHQW��IRRG�VHUYLFH�HVWDEOLVKPHQWV�DQG�SURYLGHV�HGXFDWLRQ�WR�IRRG�KDQGOHUV�DV�ZHOO�DV�LQYHVWLJDWHV�IRRG�ERUQH�RXWEUHDNV��,W�RYHUVHHV�UHFUHDWLRQDO�IDFLOLWLHV�LQFOXGLQJ�FKLOGUHQ¶V�FDPSV��SRROV�DQG�EDWKLQJ�EHDFKHV��FHUWLILHV�OLIHJXDUGV�DQG�WDWWRR�DUWLVWV��FRQGXFWV�PRVTXLWR�FRQWURO�VXUYHLOODQFH�DQG�FRRUGLQDWHV�WKH�1DVVDX�&RXQW\�3HVWLFLGH�3ROLF\�
+LJKOLJKWV�� ����
:HVW�1LOH�9LUXV�6XUYHLOODQFH�DQG�&RQWURO�
$IWHU�WKH�:HVW�1LOH�YLUXV��:19��ZDV�ILUVW�GHWHFWHG�LQ�6HSWHPEHU�������WKH�1DVVDX�&RXQW\�'HSDUWPHQWV�RI�+HDOWK�DQG�3XEOLF�:RUNV�EHJDQ�LPSOHPHQWLQJ�SURFHGXUHV�WR�HQKDQFH�WKH�&RXQW\¶V�H[LVWLQJ�0RVTXLWR�&RQWURO�3URJUDP�DQG�WR�FRQGXFW�VXUYHLOODQFH�IRU�SRVVLEOH�KXPDQ�FDVHV�RI�WKH�GLVHDVH��
6XUYHLOODQFH�LQFOXGHG�WUDSSLQJ�PRVTXLWRHV�DFURVV�WKH�FRXQW\��LGHQWLI\LQJ�EUHHGLQJ�DUHDV�VXLWDEOH�IRU�ODUYLFLGH�DSSOLFDWLRQV��ZKHQ�DSSURSULDWH���FROOHFWLQJ�DQG�VXEPLWWLQJ�PRVTXLWRHV�DQG�GHDG�ELUGV�IRU�YLUXV�WHVWLQJ��DQG�UHVSRQGLQJ�WR�FLWL]HQ�FRPSODLQWV�DQG�LQTXLULHV��,Q�������RYHU�������WUDSV�ZHUH�VHW�DQG�DOPRVW�����SRROV�RI�PRVTXLWRHV�ZHUH�FROOHFWHG��2YHU�������GHDG�ELUG�UHSRUWV�ZHUH�DQDO\]HG�����ELUGV�ZHUH�FROOHFWHG�IRU�WHVWLQJ�ZLWK����WHVWLQJ�SRVLWLYH��
,Q�DGGLWLRQ��WKH�GHSDUWPHQW�EHJDQ�SDVVLYH�VXUYHLOODQFH�IRU�SRVVLEOH�KXPDQ�FDVHV�RI�:HVW�1LOH�YLUXV�HQFHSKDOLWLV��:19��DQG�RU�PHQLQJLWLV�WKURXJKRXW�WKH�VSULQJ��VXPPHU�DQG�IDOO�PRVTXLWR�VHDVRQV���$�GHSDUWPHQW�HSLGHPLRORJLVW�SURYLGHG�UHJXODU�FRQVXOWDWLRQ�WR�KHDOWK�FDUH�SURYLGHUV�DQG�WKH�SXEOLF�UHJDUGLQJ�DOO�DVSHFWV�RI�KXPDQ�VXUYHLOODQFH��GLVHDVH�WUDQVPLVVLRQ�DQG�SUHYHQWLRQ���
$FWLYH�VXUYHLOODQFH�VWDUWHG�ZLWK�GDLO\�FRQWDFWV�DW�DOO�1DVVDX�&RXQW\�KRVSLWDOV��6WDII�SURGXFHG�DQG�GLVWULEXWHG�HGXFDWLRQDO�PDWHULDO�DQG�DUUDQJHG�IRU�FOLQLFDO�WHVWLQJ�IRU�DOO����VXVSHFW�FDVHV��7KHUH�ZHUH����FRQILUPHG�KXPDQ�FDVHV�RI�:HVW�1LOH�YLUXV�LQIHFWLRQ������RI�WKH�VXVSHFWV��LGHQWLILHG�LQ�1DVVDX�&RXQW\���7KHUH�ZHUH�QR�GHDWKV�IURP�WKH�YLUXV�LQ�1DVVDX�&RXQW\��)LQDO�QHJDWLYH�ODERUDWRU\�WHVWV�ZHUH�REWDLQHG�IRU���������RI�����RI�WKH�VXVSHFW�FDVHV�



/DERUDWRU\�WHFKQLFLDQV�VSHFLDWHG�RYHU��������LQGLYLGXDO�PRVTXLWRHV�IURP�WKH�FROOHFWHG�SRROV���7KH\�LGHQWLILHG����GLIIHUHQFH�VSHFLHV��ZLWK�����RI�WKH�WRWDO�UHSUHVHQWHG�E\ VL[�PDMRU�VSHFLHV��&XOH[�SLSLHQV�UHVWXDQV�FRQWLQXHG�WR�EH�WKH�PRVW�DEXQGDQW�PRVTXLWR�VSHFLHV�LGHQWLILHG���������DQG�DOVR�WKH�RQH�LQ�ZKLFK�WKH�:HVW�1LOH�YLUXV�LV�PRVW�IUHTXHQWO\�GHWHFWHG���$�WRWDO�RI�����PRVTXLWR�SRROV�ZHUH�VHQW�WR�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�+HDOWK�IRU�YLUXV�WHVWLQJ������������WHVWHG�SRVLWLYH�IRU�WKH�:HVW�1LOH�9LUXV��$OO�RI�WKH����SRVLWLYH�SRROV�ZHUH�&XOH[�SLSLHQV�UHVWXDQV���8�6��2SHQ�*ROI�7RXUQDPHQW
'XULQJ�WKH�ZHHN�RI�-XQH����� ����WKH�8QLWHG�6WDWHV�*ROI�$VVRFLDWLRQ��86*$��KHOG�WKH������8�6��2SHQ�*ROI�7RXUQDPHQW�DW�%HWKSDJH�6WDWH�3DUN
V�%ODFN�&RXUVH���,W�ZDV�WKH�ODUJHVW�VLQJOH�VSHFLDO�HYHQW�PRQLWRUHG�E\�WKH�+HDOWK�'HSDUWPHQW�LQ�WKH�GHSDUWPHQW¶V����\HDU�KLVWRU\���7KH�GHSDUWPHQW�LVVXHG����7HPSRUDU\�)RRG�6HUYLFH�3HUPLWV��IURP�SXEOLF�KRW�GRJ�DQG�VQDFN�FRQFHVVLRQV�WR�FRUSRUDWH�KRVSLWDOLW\�WHQWV�VHUYLQJ�RYHU�������JRXUPHW�PHDOV�D�GD\���7KH�ODUJHVW�IDFLOLWLHV�UHTXLUHG�IXOO�SODQ�UHYLHZV�IRU�HTXLSPHQW�DQG�WKH�LQVWDOODWLRQ�RI�D�WHPSRUDU\�ZDWHU�GLVWULEXWLRQ�V\VWHP���,Q�DGGLWLRQ�WR�WKH�LQLWLDO�IXOO�SHUPLW�LQVSHFWLRQV�DW�DOO�VHUYLFH�VLWHV��GLYLVLRQ�VWDII�PDGH�FRQWLQXRXV�PRQLWRULQJ�YLVLWV�WKURXJKRXW�WKH�ZHHN�
2YHU���������SHRSOH�ZHUH�LQ�DWWHQGDQFH�ZLWK�DQ�HVWLPDWHG���������PHDOV�VHUYHG�LQ�FRQMXQFWLRQ�ZLWK�WKH�HYHQW��1RW�D�VLQJOH�FRPSODLQW�RI�LOOQHVV�RU�XQVDQLWDU\�FRQGLWLRQV�ZDV�UHFHLYHG�

$W�WKH������8�6��2SHQ�*ROI�7RXUQDPHQW���6WDQGLQJ�OHIW�WR�ULJKW���$QGUHZ�:HQGRORYVNH��5REHUW�$OWPDQ��'DQLHOOH�0DKRQH\��&DWKOHHQ�5ROVWRQ��6XVDQ�+DOOHU����6HDWHG�OHIW�WR�ULJKW�� 0DUJDUHW�&DWDOLQD��DQG�5REHUW�-RKQVRQ�



6RXUFH�:DWHU�$VVHVVPHQW�3URJUDP
7KH�(QYLURQPHQWDO�'LYLVLRQ�DVVLVWHG�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�+HDOWK�LQ�FRQGXFWLQJ�WKH�/RQJ�,VODQG�6RXUFH�:DWHU�$VVHVVPHQW�3URJUDP�IRU�/RQJ�,VODQG���7KH�SURJUDP�UHVXOWHG�LQ�WKH�FRPSOHWLRQ�RI�DVVHVVPHQWV�RI�HDFK�SXEOLF�VXSSO\�ZHOO��3XEOLF�KHDULQJV�ZHUH�KHOG�LQ�0DUFK�������DQG�D�ILQDO�UHSRUW�SXEOLVKHG�LQ�-XQH������
3XEOLF�:DWHU�6\VWHP�6HFXULW\�3URJUDP
,Q�$SULO�RI�������WKH�%XUHDX�RI�(QYLURQPHQWDO�3URWHFWLRQ�EHJDQ�D�IRUPDO�SURJUDP�RI�HYDOXDWLQJ�WKH�VHFXULW\�SUHSD UHGQHVV�RI�1DVVDX�&RXQW\¶V����SXEOLF�ZDWHU�V\VWHPV�LQ�DGGLWLRQ�WR�WKH�DQQXDO�VDQLWDU\�VXUYH\V��6HFXULW\�HYDOXDWLRQV�ZHUH�FRPSOHWHG�IRU����SXEOLF�ZDWHU�V\VWHPV�DQG�LQFOXGHG�D�UHYLHZ�RI�WKH�SXEOLF�ZDWHU�VXSSOLHU¶V�VHFXULW\�SODQ�DQG�DQ\�UHOHYDQW�LQIRUPDWLRQ�L Q�WKH�ZDWHU�VXSSOLHU¶V�HPHUJHQF\�SODQ���,Q�DGGLWLRQ��D�ILHOG�LQVSHFWLRQ�ZDV�FRQGXFWHG�WR�GHWHUPLQH�WKH�YXOQHUDELOLWLHV�RI�WKH�SXEOLF�ZDWHU�VXSSO\�ZHOOV�DQG�WKH�WUHDWPHQW�IDFLOLWLHV�
2IILFH�RI�5HFUHDWLRQDO�)DFLOLWLHV
,Q�������DSSUR[LPDWHO\�����EDWKLQJ�ID FLOLWLHV�DQG�FKLOGUHQ
V�VXPPHU�GD\�FDPSV�ZHUH�LQVSHFWHG��,QVSHFWLRQV�DUH�GHVLJQHG�WR�PRQLWRU�ZDWHU�TXDOLW\��HQVXUH�VDIH�IDFLOLWLHV�DQG�SUHYHQW�LOOQHVV�DQG�GURZQLQJ��7KHUH�ZHUH�QR�EHDFK�FORVXUHV�GXH�WR�SRRU�ZDWHU�TXDOLW\�



'RQ�)HPPLQHOOD�FROOHFWV�D�ZDWHU�VDPSOH�IURP�WKH�RFHDQ�VXUI�DW�7RED\�%HDFK�
$GGLWLRQDO�+LJKOLJKWV�� ����
x 5HVSRQGHG�WR�RYHU��������LQTXLULHV�DQG�FRPSODLQWV�LQFOXGLQJ��DVEHVWRV��DQLPDO�ELWHV��EDWKLQJ�EHDFKHV��IRRG �ERUQH�RXWEUHDNV�LQ�IRRG�VHUYLFH�HVWDEOLVKPHQWV��VHFRQG�KDQG�VPRNH��PRVTXLWRHV��URGHQWV��ZDWHU�DQG�DLU�SROOXWLRQ��GULQNLQJ�ZDWHU�TXDOLW\��HWF�
x ,QVSHFWHG�������IRRG�HVWDEOLVKPHQWV��LQFOXGLQJ�FKHFNV�IRU�FRPSOLDQFH�RI�WKH������6PRNLQJ�/DZV��
x 7UDLQHG�IRRG�VHUYLFH�ZRUNHUV�WR�KHOS�SUHYHQW�IRRGERUQH�GLVHDVH�RXWEUHDNV�LQ�UHVWDXUDQWV��GHOLFDWHVVHQV�DQG�RWKHU�IRRG�VHUYLFH�HVWDEOLVKPHQWV�
x 5HVSRQGHG�WR�RYHU��������LQTXLULHV�DQG�FRPSODLQWV�DERXW�HQYLURQPHQWDO�PDWWHUV�
x 0RQLWRUHG�UHPRYDO�RI�����KRPHRZQHU�WDQNV�DQG�WKH�DEDQGRQPHQW�RI�������WDQNV�
x ,QLWLDWHG�WKH�SHUPLWWLQJ�RI�WDWWRR�DQG�ERG\�SLHUFLQJ�HVWDEOLVKPHQWV�DQG�WKH�FHUWLILFDWLRQ�RI�DUWLVWV�ZRUNLQJ�DW�WKHVH�IDFLOLWLHV���3HUPLWWHG����HVWDEOLVKPHQWV�DQG�FHUWLILHG����DUWLVWV�WR�HQVXUH�WKDW�SHUPLWWHG�HVWDEOLVKPHQWV�PHHW�VDQLWDU\�UHTXLUHPHQWV�DQG�WKDW�DUWLVWV�UHFHLYH�WUDLQLQJ�WR�SURWHFW�WKH�KHDOWK�RI�WKHLU�SDWURQV�



x (VWDEOLVKHG�D�FRPSXWHU�EDVHG�SKRWR�LGHQWLILFDWLRQ�V\VWHP�IRU�XVH�LQ�WKH�/LIHJXDUG�DQG�7DWWRR�ERG\�3LHUFLQJ�$UWLVW�&HUWLILFDWLRQ�3URJUDPV���7KH�V\VWHP�DOORZV�SKRWR�,�'��FDUGV�WR�EH�LVVXHG�WR�LQGLYLGXDOV�ZKR�KDYH�EHHQ�FHUWLILHG���$SSUR[LPDWHO\�������OLIHJXDUGV�DQG����WDWWRR�DUWLVWV�ZHUH�LVVXHG�FHUWLILFDWLRQ�FDUGV�GXULQJ�WKH�\HDU
x &RQWLQXHG�WKH�$GROHVFHQW�7REDFFR�8VH�3UHYHQWLRQ�$FW��$783$��FRPSOLDQFH�FKHFNV�ZLWK�PLQRUV�SURJUDP�WR�GHWHU�WKH�VDOH�RI�WREDFFR�WR�WKRVH�XQGHU����\HDUV�RI�DJH��$�WRWDO�RI��������VWLQJV��ZHUH�FRQGXFWHG�ZKLFK�UHVXOWHG�LQ�D�FRPSOLDQFH�UDWH�RI�����E\�WREDFFR�YHQGRUV��XS�IURP�����LQ������
x &RQGXFWHG�����WR[LF�DQG�KD]DUGRXV�PDWHULDO�VWRUDJH�IDFLOLW\�LQVSHFWLRQV��LVVXHG�����RSHUDWLQJ�SHUPLWV��UHJLVWHUHG�����QHZ�IDFLOLWLHV��DQG�SURFHVVHG�UHSRUWV�RI�����WDQN�WHVWV������WDQN�UHPRYDOV�DQG�QLQH�ODUJH�WDQN�DEDQGRQPHQWV�
x &RQWLQXHG�WR�LQYHVWLJDWH�JDVROLQH�VSLOOV�LQ�FRRSHUDWLRQ�ZLWK�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�+HDOWK�DQG�WKH�1<6�'HSDUWPHQW�RI�(QYLURQPHQWDO�&RQVHUYDWLRQ�DQG�DVVLVWHG�LQ�WKH�GHWHUPLQDWLRQ�RI�WKH�LPSDFW�RI�JDVROLQH�VSLOOV�
x &RQGXFWHG����LQVSHFWLRQV�RI�PDMRU�VRXUFHV�RI�DLU�SROOXWLRQ�UHJXODWHG�E\�WKH�1<6'(&�XQGHU�7LWOH�9�RI�WKH�&OHDQ�$LU�$FW�$PHQGPHQWV�RI������
x 3URPRWHG�,QWHJUDWHG�3HVW�0DQDJHPHQW�SURFHGXUHV�DQG�WKH�1DVVDX�&RXQW\�3HVWLFLGH�3ROLF\�ZKLFK�DGYRFDWHV�WKH�PLQLPXP�XVH�RI�SHVWLFLGHV�DQG�WKH�DYRLGDQFH�RI�WKHLU�PLVXVH�
x 0RQLWRUHG����SXEOLF�VXSSO\�ZHOOV�LQ�D�FRRSHUDWLYH�SURJUDP�ZLWK�WKH�6XIIRON�&RXQW\�'HSDUWPHQW�RI�+HDOWK�6HUYLFHV�DQG�WKH�1<6�'HSDUWPHQW�RI�(QYLURQPHQWDO�&RQVHUYDWLRQ�LQ�RUGHU�WR�LGHQWLI\�DQG�GHILQH�DQ\�SRWHQWLDO�LPSDFW�RQ�JURXQGZDWHU�TXDOLW\�IURP�DJULFXOWXUDO��UHVLGHQWLDO�DQG�FRPPHUFLDO�ODQG�XVHV�
x ,QYHVWLJDWHG�DUHDV�LGHQWLILHG�ZLWK�VLJQLILFDQW�JURXQGZDWHU�FRQWDPLQDWLRQ�E\�RUJDQLF�FKHPLFDOV�DQG FRRSHUDWHG�ZLWK�WKH�1<6�'HSDUWPHQWV�RI�+HDOWK�DQG�WKH�1<6�'HSDUWPHQW�RI�(QYLURQPHQWDO�&RQVHUYDWLRQ�DV�ZHOO�DV�WKH�86�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\�WR�DVVHVV�KHDOWK�ULVNV�DQG�UHPHGLDWLRQ�QHHGV�
x 5HYLHZHG�DQG�DSSURYHG�HQJLQHHULQJ�FRQVWUXFWLRQ�SODQV�IRU��� ZDWHU�VXSSO\�IDFLOLWLHV�����WR[LF�DQG�KD]DUGRXV�PDWHULDO�VWRUDJH�WDQNV�DQG�DUHDV����UHDOW\�VXEGLYLVLRQV��WKUHH�FRPPHUFLDO�VDQLWDU\�GLVSRVDO�V\VWHPV�DQG�����ZDWHU�VHUYLFH�OLQH�EDFNIORZ�SUHYHQWLRQ�GHYLFHV�
x 0RQLWRUHG�WKH�TXDOLW\�RI�VRXUFH�DQG�GLVWULEXWLRQ�V\VWHP�GULQNLQJ�ZDWHU�DQG�FROOHFWHG�RYHU�������VDPSOHV�IRU�FRPSUHKHQVLYH�WHVWLQJ�



',6($6(�&21752/ 9RLFH�����������������)D[����������������
7KH�'LYLVLRQ�RI�'LVHDVH�&RQWURO�SURWHFWV�WKH�SXEOLF�IURP�WKH�VSUHDG�RI�FRPPXQLFDEOH�GLVHDVHV�WKURXJK�WKH�LQYHVWLJDWLRQ�RI�UHSRUWHG�FRPPXQLFDEOH�GLVHDVHV��VXUYHLOODQFH�IRU�GLVHDVHV�DQG�E\�WDNLQJ�DSSURSULDWH�DFWLRQV�WR�SUHYHQW�SRWHQWLDO�RXWEUHDNV��6RPH�RI�WKH�DFWLRQV�WDNHQ�WR�SUHYHQW�RXWEUHDNV�LQFOXGH��LPPXQH�JOREXOLQ�SURSK\OD[LV�IRU�LQGLYLGXDOV�H[SRVHG�WR�KHSDWLWLV�$��LPPXQL]DWLRQV�IRU�SHRSOH�H[SRVHG�WR�PHDVOHV��DQG�FRQILUPDWLRQ�RI�DSSURSULDWH�WUHDWPHQW�IRU�LQGLYLGXDOV�ZLWK�WXEHUFXORVLV��7%���'LVHDVH�&RQWURO�DOVR�PDLQWDLQV�D����KRXU�PHGLFDO�FRQVXOWDWLRQ�VHUYLFH�IRU�QRWLILDEOH�GLVHDVHV�DQG�IRU�SK\VLFLDQ�FRQVXOWDWLRQ�
+,*+/,*+76�� �����%LRWHUURULVP��%7��DQG�6PDOOSR[�3UHSDUHGQHVV�
7KH�%LRWHUURULVP��%7��3UHSDUHGQHVV�3URJUDP�LV�D�XQLTXH��PXOWLGLYLVLRQDO�XQLW�FKDUJHG�ZLWK�WKH�FRRUGLQDWLRQ��SODQQLQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�SXEOLF�KHDOWK�UHVSRQVH�WR�ELRORJLFDO�HPHUJHQFLHV����7KLV�SURJUDP�PDQDJHV�UHVRXUFHV�IRU�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�D�%LRWHUURULVP�5HVSRQVH�3ODQ�LQ�FROODERUDWLRQ�ZLWK�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�+HDOWK�DQG�WKH�1DVVDX�&RXQW\�2IILFH�RI�(PHUJHQF\�0DQDJHPHQW��'HSDUWPHQW�VWDII�DOVR�SDUWLFLSDWHG LQ�PHHWLQJV�ZLWK�WKH�1HZ�<RUN�&LW\�0HWURSROLWDQ�5HJLRQ�%LRWHUURULVP�7DVN�)RUFH��WKH�1DVVDX�$FDGHP\�RI�0HGLFLQH��WKH�$PHULFDQ�$FDGHP\�RI�3HGLDWULFV�DQG�WKH�1DVVDX�6XIIRON�+RVSLWDO�&RXQFLO�
,Q�������WKH�'HSDUWPHQW�ZDV�DZDUGHG�RQH�RI����IHGHUDO�JUDQWV�WR�GHYHORS�D�0HGLFDO�5HVHUYH�&RUSV��05&��XQLW���7KH�05&�ZLOO�HQKDQFH�SXEOLF�KHDOWK�FDSDFLW\�E\�RUJDQL]LQJ�YROXQWHHU�KHDOWK�SURIHVVLRQDOV�WR�DVVLVW�LQ�HPHUJHQF\�UHVSRQVH�DFWLYLWLHV�VXFK�DV�PDVV�GLVWULEXWLRQ�RI�PHGLFDWLRQ��
7KH�'HSDUWPHQW�VSRQVRUHG�D�ZRUNVKRS�DQG�WDEOH�WRS�GULOO�ZLWK�DOO����1DVVDX�&RXQW\�KRVSLWDOV�WR�KHOS�SUHSDUH�IRU�D�PDMRU�FRPPXQLFDEOH�GLVHDVH�RXWEUHDN��,W�DOVR�RUJDQL]HG�D�+RVSLWDO�%7�&RRUGLQDWRUV�*URXS�WR�UHVSRQG�WR�SODQQLQJ�QHHGV��7KH�'HSDUWPHQW�DOVR�FRQWLQXHG�UHILQHPHQW�RI�LWV�,QFLGHQW�&RPPDQG�6WUXFWXUH��ZKLFK�DOORZV�WKH�+HDOWK�'HSDUWPHQW�WR�PRUH�HDVLO\�FRRUGLQDWH�LWV�HPHUJLQJ�UHVSRQVH�IXQFWLRQV�ZLWK�RWKHU�DJHQFLHV�$OVR�LQ�������VWDII�EHJDQ�SODQQLQJ�DQG�SUHSDULQJ�WKH�'HSDUWPHQW¶V�6PDOOSR[�0DVV�9DFFLQDWLRQ�3ODQ��ZKLFK�ZDV�VXEPLWWHG�WR�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�+HDOWK�RQ�-DQXDU\�����������7KH�'LUHFWRU�RI�WKH�'LYLVLRQ�RI�'LVHDVH�&RQWURO�ZDV�RQH�RI�RQO\�ILYH�SXEOLF�KHDOWK�SURIHVVLRQDOV�IURP�1HZ�<RUN�6WDWH�VHQW�WR�WKH�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��&'&��LQ�'HFHPEHU������WR�EH�WUDLQHG�DQG�FHUWLILHG�DV�D�6PDOOSR[�9DFFLQH�$GPLQLVWUDWRU�DQG�,QVWUXFWRU��
$FWLYLWLHV�WR�EH�LPSOHPHQWHG�LQ������ZLOO�LQFOXGH�SODQQLQJ�DQG�FRQGXFWLQJ�PXOWL�DJHQF\�GULOOV�IRU�WKH�WUHDWPHQW�RI�WKH�SXEOLF�IROORZLQJ�H[SRVXUH�WR�D�ELRWHUURULVW�DJHQW�DQG�SURYLGLQJ�VPDOOSR[�SUH�H[SRVXUH�YDFFLQDWLRQV�WR�DSSURSULDWH�SXEOLF�KHDOWK�VWDII��ZKR�DUHUHVSRQVLEOH�IRU�WKH�LQYHVWLJDWLRQ�RI�VXVSHFW�VPDOOSR[�FDVHV��DQG�WR�KRVSLWDO�VWDII��ZKR�DUH�UHVSRQVLEOH�IRU�FDULQJ�IRU�SDWLHQWV�ZLWK�SRVVLEOH�VPDOOSR[���



5HFRUG�/HYHOV�IRU�,PPXQL]DWLRQ�&RYHUDJH
,Q�����������RI�WKH���\HDU�ROG�FKLOGUHQ�LQ�1DVVDX�&RXQW\�KDG�WKHLU�EDVLF�LPPXQL]DWLRQV�ZLWK���GRVHV�RI�GLSKWKHULD�WHWDQXV�SHUWXVVLV����GRVHV�SROLR����GRVH�PHDVOHV�PXPSV�UXEHOOD����GRVHV�KDHPRSKLOXV�LQIOXHQ]D�W\SH�%�DQG���GRVHV�KHSDWLWLV�%�YDFFLQHV��������������7KH�,PPXQL]DWLRQ�$FWLRQ�3ODQ��,$3��SURYLGHV�SURIHVVLRQDO�DQG�SXEOLF�HGXFDWLRQ�WR�LQFUHDVH�WKH�QXPEHU�RI�\RXQJ�FKLOGUHQ�LPPXQL]HG��3URJUDP�VWDII�FRQGXFWHG�PHGLFDO�UHFRUG�UHYLHZV�IRU�FRPSOHWHQHVV�RI�LPPXQL]DWLRQ�IRU�WZR�\HDU�ROG�FKLOGUHQ�DW����SHGLDWULF�SUDFWLFHV�LQ�1DVVDX�&RXQW\��7KLV�UHSUHVHQWV�D�����LQFUHDVH�LQ�YDFFLQDWLRQ�FRYHUDJH�VLQFH������
,Q�������SURJUDP�VWDII�FRQGXFWHG�PHGLFDO�UHFRUG�UHYLHZV�IRU�DGHTXDF\�RI�WKH�UHFRPPHQGHG�LQIOXHQ]D�DQG�SQHXPRFRFFDO�LPPXQL]DWLRQV�IRU�DGXOWV�DJH����\HDUV�DQG�ROGHU�DW����PHGLFDO�SUDFWLFHV������RI�DGXOWV�DJHG����\HDUV�DQG�ROGHU�KDG�GRFXPHQWDWLRQ�WKDW�WKH\�KDG�UHFHLYHG�LQIOXHQ]D�YDFFLQH�DQG�����KDG�GRFXPHQWDWLRQ�WKDW�WKH\�KDG�UHFHLYHG�SQHXPRFRFFDO�YDFFLQH�
7KLV�SURJUDP�DOVR�VXSSRUWV�WKH�1DVVDX�6XIIRON�$GXOW�,PPXQL]DWLRQ�&RDOLWLRQ�ZKLFK�SURPRWHV�SXEOLF�DQG�SURIHVVLRQDO�HGXFDWLRQ�DQG�SURJUDPV�WR�SURYLGH�VHQLRU�DGXOWV�ZLWK�LQIOXHQ]D�DQG�SQHXPRFRFFDO�YDFFLQHV���,Q�������������1DVVDX�&RXQW\�UHVLGHQWV�UHFHLYHG�LQIOXHQ]D�YDFFLQH�DQG�PRUH�WKDQ������SHRSOH�UHFHLYHG�SQHXPRFRFFDO�YDFFLQH�DW�FRPPLWWHH�PHPEHU�SURJUDP�VLWHV��

$EE\�*UHHQEHUJ��0�'���0LQDZDWHH�&KHGGLH��5�1���DQG�(ODLQH�<HRPDQ��3�+�1��DW�WKH���WK�1DWLRQDO�,PPXQL]DWLRQ�&RQIHUHQFH��$SULO�������ZLWK�WKHLU�SRVWHU�SUHVHQWDWLRQ�HQWLWOHG��3URYLGHU�%DVHG�,PPXQL]DWLRQ�,QLWLDWLYH��3%,,��IRU�$GXOW�,QIOXHQ]D�DQG�3QHXPRFRFFDO�9DFFLQH��



$GGLWLRQDO�+LJKOLJKWV�� ����
x 5HFHLYHG��������ODERUDWRU\�UHSRUWV�RI����FRPPXQLFDEOH�GLVHDVHV�WKDW�DUH�PDQGDWHG�WR�EH�UHSRUWHG��LQFOXGLQJ�������ODERUDWRU\�UHSRUWV�RI�SRVVLEOH�/\PH�GLVHDVH�
x ,QYHVWLJDWHG�DQG�YHULILHG�WKH�GLDJQRVLV�RI��������UHSRUWV�RI�FRPPXQLFDEOH�GLVHDVHV��H[FOXGLQJ�WXEHUFXORVLV�DQG�VH[XDOO\�WUDQVPLWWHG�GLVHDVHV���������FDVHV�ZHUH�LGHQWLILHG��LQFOXGLQJ�����IRRG�ERUQH�LOOQHVVHV�����FDVHV�RI�/\PH GLVHDVH������FDVHV�RI�PHQLQJLWLV�DQG����FDVHV�RI�KHSDWLWLV�%�
x ,QYHVWLJDWHG�DQG�YHULILHG�WKH�GLDJQRVLV�LQ�����VXVSHFW�WXEHUFXORVLV�FDVHV���3URYLGHG�FDVH�PDQDJHPHQW�IRU�DOO����FRQILUPHG�FDVHV�RI�7%�XQWLO�FRPSOHWLRQ�RI�WKH������PRQWK�FRXUVH�RI�WUHDWPHQW�
x 3URYLGHG�GDLO\�'LUHFWO\�2EVHUYHG�7KHUDS\��'27��VHUYLFHV�IRU�DOO�SHUVRQV�UHFHLYLQJ�PHGLFDWLRQV�IRU�7%�GLVHDVH���,Q�������������'27�REVHUYDWLRQV�ZHUH�PDGH�
x ,GHQWLILHG�DQG�WHVWHG�����SHUVRQV�LQ�FRQWDFW�ZLWK�LQIHFWLRXV�7%�LQGLYLGXDOV�LQ������



',9,6,21�2) +,9�$1'�67'�&21752/ 9RLFH�����������������)D[�����������������
+,9�%XUHDX��7KH�EXUHDX�IRFXVHV�RQ�ULVN�UHGXFWLRQ��HGXFDWLRQ��DQG�HDUO\�LGHQWLILFDWLRQ�RI�WKRVH�LQIHFWHG�ZLWK�+,9��7KHVH�DFWLYLWLHV�DUH�GRQH�LQ�SDUWQHUVKLS�ZLWK�FRPPXQLW\�EDVHG�RUJDQL]DWLRQV��PHPEHUV�RI�WKH�IDLWK�FRPPXQLW\�DQG�VFKRROV�DV�ZHOO�DV�RWKHU�FRXQW\�DJHQFLHV��7KH�%XUHDX�DOVR�VHUYHV�DV�D�UHSRVLWRU\�IRU�+,9�$,'6�VWDWLVWLFV�DQG�DVVLVWV�QHZO\�LQIHFWHG�LQGLYLGXDOV�LQ�QRWLI\LQJ�WKHLU�VH[XDO�DQG�QHHGOH�VKDULQJ�FRQWDFWV�WKURXJK�LWV�3DUW1HU�$VVLVWDQFH�3URJUDP��31$3���

1$66$8�&2817<�+,9�&200,66,21
7KH�+,9�%XUHDX�DOVR�SURYLGHV�WHFKQLFDO�VXSSRUW�IRU�WKH�1DVVDX�&RXQW\�+,9�&RPPLVVLRQ��D����PHPEHU�RUJDQL]DWLRQ�FRQVLVWLQJ�RI�UHSUHVHQWDWLYHV�IURP�FRPPXQLW\�EDVHG�RUJDQL]DWLRQV�LQFOXGLQJ�UHOLJLRXV��PLQRULW\��HGXFDWLRQDO��PHGLFDO��SULYDWH�DQG�SXEOLF�LQVWLWXWLRQV��DQG�RWKHU�VHUYLFH�SURYLGHUV�DV�ZHOO�DV�LQGLYLGXDOV�LQIHFWHG�DQG�DIIHFWHG�ZLWK�+,9�

1$66$8�&2817<�$1'�7+(�5<$1�:+,7(�&$5(�$&7
7KH�EXUHDX�PDQDJHV�WKH�IHGHUDO�5\DQ�:KLWH�7LWOH ��JUDQW�DZDUG�IRU�WKH�1DVVDX�6XIIRON�(OLJLEOH�0HWURSROLWDQ�$UHD���7KLV�JUDQW�IXQGV�VHUYLFHV�IRU�WKRVH�LQIHFWHG�DQG�DIIHFWHG�ZLWK�+,9�VXFK�DV�PHGLFDO�DQG�PHQWDO�KHDOWK�FDUH��WUDQVSRUWDWLRQ�FRVWV��PHQWDO�KHDOWK�FDUH��UHVSLWH�FDUH��FDVH�PDQDJHPHQW��DQG�KRXVLQJ�DVVLVWDQFH�
x 1DVVDX�DQG�6XIIRON�&RXQWLHV�WRJHWKHU�DUH�FRQVLGHUHG�DQ�³(OLJLEOH�0HWURSROLWDQ�$UHD´��(0$��IRU�SXUSRVHV�RI�IHGHUDO�IXQGLQJ�XQGHU�WKH�5\DQ�:KLWH�&DUH�$FW���
x $V�RI�'HFHPEHU�����������WKHUH�ZHUH�������SHRSOH�OLYLQJ�ZLWK�$,'6�DQG�DQ�HVWLPDWHG�DGGLWLRQDO�������ZLWK�+,9�LQ�WKH�(0$�
x 1DVVDX�&RXQW\�KDV�VHUYHG�DV�WKH�DSSOLFDQW��JUDQWHH�DQG�LQLWLDO�UHFLSLHQW�RI�WKH�5\DQ�:KLWH�7LWOH���*UDQW�$ZDUG�IRU�WKH�1DVVDX�6XIIRON�(0$�VLQFH��������7KHVH�DZDUGV�KDYH�VWHDGLO\�LQFUHDVHG�IURP�DQ�LQLWLDO������������WR������������IRU�ILVFDO������
x $�WRWDO�RI���������XQLWV�RI�VHUYLFH�ZHUH�SURYLGHG�WR�FOLHQWV�LQ�ERWK�FRXQWLHV���
6XFFHVVIXO�3HHU�(GXFDWLRQ�&RQIHUHQFH�'UDZV�+XQGUHGV7KH�+,9�&RPPLVVLRQ�3UHYHQWLRQ�&RPPLWWHH�KHOG�D�VXFFHVVIXO�\RXWK�FRQIHUHQFH��+HDUW�%�(�$�7�6� �%ULQJLQJ�(GXFDWLRQ�$ERXW�$,'6�7R�6WXGHQWV���ZLWK�����\RXQJ�SHRSOH�IURP����KLJK�VFKRROV�DQG�\RXWK�JURXSV��7KH�FRQIHUHQFH�LQFOXGHG�SHHU�HGXFDWLRQ�SURJUDPV�LQ�WKHDWULFDO�SUHVHQWDWLRQV�DQG�LQWHUDFWLYH�ZRUNVKRSV�WKDW�DGGUHVVHG�EDUULHUV�WR�+,9�HGXFDWLRQ���7KH�FRQIHUHQFH�FRQFOXGHG�ZLWK�DQ�+,9�LQIHFWHG�\RXQJ�DGXOW�ZKR�DGGUHVVHG�WKH�RWKHU�WHHQ�DWWHQGHHV��ZKLFK�RSHQHG�D�GLDORJXH�DERXW�+,9�$,'6�DQG�HQFRXUDJHG�\RXQJ�SHRSOH�WR�VKDUH�LQIRUPDWLRQ�ZLWK�WKHLU�SHHUV�



6XFFHVVIXO�+HDOWK�)DLU�6SRQVRUHG�DW�1DVVDX�&RPPXQLW\�&ROOHJH2YHU�����VWXGHQWV�DQG�DGXOWV�ZHUH�SURYLGHG�ZLWK�HGXFDWLRQDO�PDWHULDOV�DQG�FRQGRPV�DW�D�KHDOWK�IDLU�DW�WKH�1DVVDX�&RPPXQLW\�&ROOHJH���WKLV�DFWLYLW\�ZDV�DOVR�VXSSRUWHG�E\�WKH�'HSDUWPHQW�RI�'UXJ�DQG�$OFRKRO��WKH�1XUVLQJ�'HSDUWPHQW�RI�WKH�FROOHJH��DQG�3ODQQHG�3DUHQWKRRG�RI�1DVVDX�&RXQW\��
+,*+/,*+76�� ����
x ����+,9�SUH�WHVW�FRXQVHOLQJ�VHVVLRQV�DQG�����SRVW�WHVW�VHVVLRQV�DW�WKH�1DVVDX�+HDOWK�&DUH�&RUSRUDWLRQ�&RPPXQLW\�+HDOWK�&HQWHUV���2I�WKH�����WHVWHG��ILYH�LQGLYLGXDOV�ZHUH�IRXQG�+,9�SRVLWLYH�
x ����+,9 FRXQVHOLQJ�DQG�WHVWLQJ�VHVVLRQV�DQG�����SRVW�WHVW�VHVVLRQV�DW�WKH�1DVVDX�&RXQW\�&RUUHFWLRQDO�&HQWHU���2I�WKH�����WHVWHG��IRXU�ZHUH�IRXQG�+,9�SRVLWLYH��
x ������KLJK�ULVN�LQGLYLGXDOV�UHFHLYHG�RQH�RQ�RQH�LQVWUXFWLRQ�RQ�+,9�SUHYHQWLRQ�DW�ORFDO�EDUEHUVKRSV��EHDXW\�SDUORUV��QDLO�VDORQV��OLEUDULHV��EXV�VWRSV�DQG�VWUHHW�FRUQHUV�
x ������LQGLYLGXDOV�DW�FRPPXQLW\�EDVHG�DJHQFLHV�DQG�RWKHU�YHQXHV�UHFHLYHG�SURJUDPV�RQ�+,9�SUHYHQWLRQ�
x ������DGROHVFHQWV�IURP�\RXWK�DJHQFLHV��WKH�-XYHQLOH�'HWHQWLRQ�&HQWHU�DQG�VFKRROV�DFURVV�1DVVDX�&RXQW\�UHFHLYHG�+,9�$,'6�SUHYHQWLRQ�HGXFDWLRQ��
6H[XDOO\�7UDQVPLWWHG�'LVHDVH��67'��&RQWURO�%XUHDX��7KH�SULPDU\�IRFXV�RI�WKLV�EXUHDX�LV�WR�SURWHFW�WKH�SXEOLF�IURP�WKH�VSUHDG�RI�67'�WKURXJK�WKH�LQYHVWLJDWLRQ�RI�UHSRUWHG�FDVHV�RI�JRQRUUKHD��V\SKLOLV��DQG�FKODP\GLD��7KH�VWDII�YHULILHV�DSSURSULDWH�WUHDWPHQW�RI�WKH�LQGH[�FDVH�DQG�LQWHUYLHZV�WKH�LQGLYLGXDO�IRU�VH[XDO�FRQWDFWV��7KH�VWDII�QRWLILHV�SDUWQHUV�DQG�UHIHUV�WKHP�IRU�DVVHVVPHQW�DQG�WUHDWPHQW���67'�&RQWURO�VWDII�DOVR�SURYLGHV�HGXFDWLRQ�RI�KHDOWK�FDUH�SURYLGHUV�RQ�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��&'&��7UHDWPHQW�*XLGHOLQHV�



&20081,7<�	�0$7(51$/�&+,/'�+($/7+�6(59,&(6��
9RLFH����������������)D[����������������

7KH�'LYLVLRQ�RI�&RPPXQLW\�	�0DWHUQDO�&KLOG�+HDOWK�6HUYLFHV�SURYLGHV�DGPLQLVWUDWLYH�VXSSRUW�WR�FRPPXQLW\�EDVHG�SURJUDPV�DQG�IDFLOLWDWHV�FRRUGLQDWLRQ�DQG�LQWHJUDWLRQ�RI�VHUYLFHV�WR�FKLOGUHQ�DQG�IDPLOLHV��7KH�'LYLVLRQ�LQFOXGHV�
x &RPPXQLW\�+HDOWK�:RUNHU�3URJUDP
x ,QMXU\�3UHYHQWLRQ�3URJUDP
x 2IILFH�RI�&KLOGUHQ�ZLWK�6SHFLDO�+HDOWK &DUH�1HHGV� (DUO\�,QWHUYHQWLRQ�3URJUDP� 3K\VLFDOO\�+DQGLFDSSHG�&KLOGUHQ¶V�3URJUDP
x 2IILFH�RI�(PHUJHQF\�0HGLFDO�6HUYLFHV�DQG�%LRWHUURULVP�3UHSDUHGQHVV��
x 3HULQDWDO�6HUYLFHV�1HWZRUN
x :RPHQ��,QIDQWV�	�&KLOGUHQ�3URJUDP��:,&��3URJUDP

+,*+/,*+76�)25�',9,6,21�� ����
(DUO\�,QWHUYHQWLRQ�3URJUDP��(,���7KH�(,�3URJUDP�LV�UHVSRQVLEOH�IRU�DXWKRUL]LQJ��FRRUGLQDWLQJ��HYDOXDWLQJ�DQG�SD\LQJ�IRU�VSHFLDOL]HG�VHUYLFHV�WR�FKLOGUHQ�XQGHU�WKUHH�\HDUV�RI�DJH�ZLWK�GHYHORSPHQWDO�GHOD\V��DQG�WKHLU�IDPLOLHV��6HUYLFHV�DUH�PDQDJHG�WKURXJK DQ�,QGLYLGXDO�)DPLO\�6HUYLFH�3ODQ��,)63��ZLWK�FRQWUDFWHG�DJHQFLHV�VHUYLQJ�DV�HYDOXDWRUV�DQG�VHUYLFH�SURYLGHUV��'XULQJ�������VHUYLFHV�ZHUH�SURYLGHG�WR�������FKLOGUHQ��7KHVH�VHUYLFHV�LQFOXGH��HYDOXDWLRQ��VSHHFK�ODQJXDJH�WKHUDS\��SK\VLFDO�WKHUDS\��RFFXSDWLRQDO�WKHUDS\��VSHFLDO�HGXFDWLRQ��IDPLO\�FRXQVHOLQJ��WUDQVSRUWDWLRQ�DQG�VHUYLFH�FRRUGLQDWLRQ�
3K\VLFDOO\�+DQGLFDSSHG�&KLOGUHQ¶V�3URJUDP��3+&3��7KH�3+&3�3URJUDP�SURYLGHV�ILQDQFLDO�DVVLVWDQFH�WR�IDPLOLHV�RI�FKLOGUHQ��IURP�ELUWK�WR�DJH�����IRU�PHGLFDO�VHUYLFHV�UHODWHG�WR�FHUWDLQ�FKURQLF�KHDOWK�SUREOHPV�DQG�GLVDELOLWLHV��'XULQJ�������WKH�SURJUDP�SDLG�IRU�DOO�RU�SDUW�RI�PHGLFDO��VXUJLFDO��UHKDELOLWDWLYH��RUWKRGRQWLF�RU�RWKHU�UHODWHG�VHUYLFHV�WR�����FKLOGUHQ�ZKR�PHHW�PHGLFDO�DQG�ILQDQFLDO�HOLJLELOLW\��
7KH�1DVVDX�&RXQW\�3HULQDWDO�6HUYLFHV�1HWZRUN��1&361��7KH�1&361�IRVWHUV�FROODERUDWLRQ�DPRQJ�KHDOWK�KXPDQ�VHUYLFH�SURYLGHUV�DQG�FRQVXPHUV�WR�UHGXFH�LQIDQW�PRUELGLW\�DQG�PRUWDOLW\��,W�LGHQWLILHV�DQG�DPHOLRUDWHV�JDSV�LQ�VHUYLFH�DQG�EDUULHUV�WR�DFFHVVLQJ�FDUH�E\�DW�ULVN�SUHJQDQW�ZRPHQ��7KH�1HWZRUN�LV�D�FRQVRUWLXP�RI����GLYHUVH�KHDOWK�DQG�KXPDQ�VHUYLFH�SURYLGHUV�UHSUHVHQWLQJ����DJHQFLHV�RUJDQL]DWLRQV�DV�ZHOO�DV�FRQVXPHUV��7KH�1HWZRUN�SURYLGHG�VHUYLFHV�WR�����SUHJQDQW�DQG�RU�SDUHQWLQJ�ZRPHQ���7KURXJK�RXWUHDFK�DQG�FROODERUDWLRQ�ZLWK�RXU�SDUWQHUV��WKH�1HWZRUN��SURYLGHG�HGXFDWLRQ�RQ�SRVW�SDUWXP�GHSUHVVLRQ��LQIDQW�PRUWDOLW\�DQG�GRPHVWLF�YLROHQFH�WR�PRUH�WKDQ������SURYLGHUV�DQG�FRQVXPHUV�



1DVWDVKD�(VWUDGD�ZLWK�D�:,&�IDPLO\�

-RH�2UWL]�PHHWLQJ�ZLWK�:,&�SDUWLFLSDQW�



7KH�&RPPXQLW\�+HDOWK�:RUNHU��&+:��3URJUDP7KLV�SURJUDP�FRQWLQXHV�WR�RXWUHDFK�DQG�SURYLGH�FDVH�PDQDJHPHQW�VHUYLFHV�WR�KLJK�ULVN�DQG�ORZ�LQFRPH�SUHJQDQW�ZRPHQ�LQ�WKH�YLOODJH�RI�+HPSVWHDG��7KH�&+:3�SURYLGHG�VHUYLFHV�WR�����IDPLOLHV�LQ�WKH�JUDQW�\HDU�RI�������������1LQHW\�HLJKW�SHUFHQW�ZHUH�LQGLJHQW�DQG�XQGHUVHUYHG�SUHJQDQW�ZRPHQ���$PRQJ�RXU�FDVHORDG�RI�QHZERUQV�������ZHUH�ORZ�ELUWKZHLJKW�EDELHV���7KHVH�ILYH�FKLOGUHQ�ZHUH�DOO�IURP�PXOWLSOH�ELUWKV��$OO�FKLOGUHQ�ZHUH�VFUHHQHG�IRU�GHYHORSPHQWDO�GHOD\V�DQG�VL[�LQIDQWV�ZHUH�UHIHUUHG�WR�WKH�(DUO\�,QWHUYHQWLRQ�3URJUDP�
2IILFH�RI�(PHUJHQF\�0HGLFDO�6HUYLFHV'XULQJ�������WKH�2IILFH�SDUWLFLSDWHG�LQ�WKH�PDQDJHPHQW�RI�SUH�KRVSLWDO�HPHUJHQF\�PHGLFDO�VHUYLFHV�LQ�WKH�&RXQW\�WKURXJK�PHPEHUVKLS�LQ�WKH�5HJLRQDO�(06�&RXQFLO�DQG�E\�SURYLGLQJ�VWDII�DQG�UHVRXUFHV�WR�WKH�5HJLRQDO�0HGLFDO�$GYLVRU\�&RPPLWWHH�DQG�6XEFRPPLWWHHV���7KH�2IILFH�RI�(06�LV�DOVR�UHVSRQVLEOH�IRU�PDQDJLQJ�WKH�FUHGHQWLDOLQJ�V\VWHP�IRU�WKH�DSSUR[LPDWHO\�����DGYDQFHG�HPHUJHQF\�PHGLFDO�WHFKQLFLDQV�LQ�WKH�&RXQW\���(06�FUHGHQWLDOLQJ�HQVXUHV�WKH�FXUUHQW�FHUWLILFDWLRQ�DQG�WUDLQLQJ�RI�WHFKQLFLDQV�ZKR�UHVSRQG�WR�SDWLHQWV�LQ�1DVVDX�&RXQW\�DQG�WUDQVPLWV�WKH�VWDWXV�RI�WKH�WHFKQLFLDQ�WR�WKH�SK\VLFLDQ�DW�0HGLFDO�&RQWURO�
,QMXU\�3UHYHQWLRQ�3URJUDP��7KLV�SURJUDP�SURYLGHV�LQIRUPDWLRQ�DQG�HGXFDWLRQDO�PDWHULDOV�WR�FRPPXQLW\��SURIHVVLRQDO�DQG�SDUHQWLQJ�JURXSV�RQ�WRSLFV�VXFK�DV�WUDXPDWLF�EUDLQ�LQMXU\�SUHYHQWLRQ��VFDOG�EXUQ�SUHYHQWLRQ��FKLOG�SDVVHQJHU�VDIHW\��KRPH�VDIHW\�DQG�VZLPPLQJ�SRRO�VDIHW\��3URJUDP�KLJKOLJKWV�IRU������LQFOXGHG�H[SDQGHG�RXWUHDFK�IRU�FKLOG�SDVVHQJHU�VDIHW\�WDUJHWLQJ�ORZ�LQFRPH��QRQ�(QJOLVK�VSHDNLQJ�FRPPXQLWLHV��6WDII�FRQWLQXHV�WR�WUDLQ��WK DQG��WK JUDGH��SHHU�HGXFDWRUV��WKURXJK�WKH��-HOOR�LQ�D�-DU��SURJUDP��7KLV�SURJUDP�UHLQIRUFHV�WKH�LPSRUWDQFH�RI�ZHDULQJ�KHOPHWV�DQG�SURWHFWLYH�HTXLSPHQW�ZKLOH�ELF\FOH�ULGLQJ��VNDWLQJ�DQG�ULGLQJ�VFRRWHUV��
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